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Local, state, and federal highlights in this week's memo include: 
 

• Indiana GOP Members Join Anti-ESG Movement 
• Indiana Congressman Jim Banks Adds Name to 2024 U.S. Senate 

Race 
• FTC Takes on Noncompetes 
• Wholesale Prices Fall 0.5 in December 
• U.S. Reaches Debt Ceiling, With No Deal in Sight 
• General Statehouse Update 
• Hendricks County Chambers Update 
• Action Items 
• Important Dates 

 

Indiana GOP Members Join Anti-ESG 
Movement 

 

What’s new: Some Indiana Republicans want to join that coalition and eliminate 
any possible ESG considerations from state pension investments. At least 19 other 
states have attempted similar legislation, according to the Philadelphia-based 
Morgan Lewis law firm, which has been tracking such action. 

 

 

 

 



 

The details: House Bill 1008 (Rep. Manning, R-Logansport) would require that the 
Indiana Public Retirement System make investment decisions “solely in the 
financial interest of the participants and beneficiaries of the public pension system.” 
 

• State law already requires Indiana to make investment decisions 
based on the interests of beneficiaries, though, so it's unclear how 
much HB 1008 would actually change the state’s current investment 
strategy. 

 

• HB1008 would protect companies from divestment on the basis of four 
factors: failing to meet or commit to environmental standards, 
involvement with the firearms industry, contracting with U.S. 
Immigration and Customs Enforcement or working in fossil fuels, 
mining, agriculture, food animal production or mining. It would also 
disallow consideration of greenhouse gas emissions or hiring 
practices. 

 

What they’re saying: 
 

• House Speaker Todd Huston said last week that the new law would 
clarify that policy and ensure INPRS, the state’s requirement system, 
was following it. “Their job is to invest and maximize returns,” Huston 
said. “Ours is to create public policy.”  

 

• The bill’s author, Rep. Ethan Manning, R-Logansport, said that it 
would not preclude the state from investing in funds with an ESG label 
if those had higher returns or lower costs than a fund without the label. 
So long as INPRS is making decisions solely in the best financial 
interest of the participants and beneficiaries, they can continue to 
invest in any fund or with any bank. 

 

• Mitch Kramer, a financial planner and founder of Fluent Financial in 
Dallas, is an advocate of anti-ESG policies, including the ones in his 
state. Kramer warned that painting an anti-ESG policy with too broad a 
brush could also be problematic. He warned against prohibiting all 
business with an investment solely because they offer ESG funds. 

 

The bigger picture: HB 1008 is one of nine priority pieces of legislation for House 
Republicans this session. Other top issues include the state’s biennial budget, 
creating more work-based learning opportunities for high school students, 
expanding school choice and lowering health care costs. The legislative session 
will run through late April. (IndyStar) 
 
 

https://r20.rs6.net/tn.jsp?f=001k8u-kICPGOnB9ViAGX9Z22d2qz4gDhDpNYxjPWrTAiWN_8qIM8HsXR6Baua14OD_yFXvAOyYktdBRAjil43PO5Bry4wcQOuwco4tiN0ypEpWzGQ7PGdv2APyPW5rpM2-m-5dTfOmcZa9gYY2mTV6T2btap0_DEmm5GckD2uJ1ha5-Fx_engR4ie-FeW4BouD5JJN6voCJWmt37qYo_pXCqDAWE8-UOVU6zBm57tT0ykfk3JykcvxbFcMxIPJqSlcumYpmJtUmlfzZk3InagL41DQfE8M1EvUSLgVQhSQbaiInIBmxlwiDrDRHOBnneLjEh5eO-X6WfrykZMTLfl3VuQdjwzTrNipT5gYwnqv3JSFAjV_3dk1JN-okVu-TgiEFcJ0ZcoYW5yjYJkp4zPASPcgxGcBzTzPHcQ9mvqM4M48UTbMzWYuiNfVmYBppgFS2O-QIbVriAImUCe30w1S9h_AK5z-cBaOXYA3MuqlmvL0gt5_1z1IrTbzlk8zE803E3iOwl9ZUarFB5RBdA441e7G8g1I7zuIftQaE42F3sjkd28FI0gQXu8YZPgNfCmorAGFRX2qb4WosvLz5KnauzzOQI1jY6t4p1fk7nv92O2Tltd5ywDX3oImffCZAy7FuliQrteO4FSg0rp46UNaMgvbX8Aavz77dmdiIhEf-CqKZtuWIWyPuxPk7aDA5Jk8E8P3FewpqwC-zCCEiJ0dGArmjTCSC8mNSGG5NyT78xn_k32m0ai20Q==&c=B8Ie0e8XVVBGSZAG0UTL6xXm3XJH5mZl7aR96dLqjv3puuB6ubYbng==&ch=SlxZuqJ_2bZBZUWn1iqcpfq2mxbkNmlhJEGBqGeQXWlMGvYfh97WFA==


Indiana Congressman Jim Banks Adds Name 
to 2024 U.S. Senate Race  

 

What’s new: Northeast Indiana Congressman Jim Banks jumped into the 2024 
race for the U.S. Senate on Tuesday — becoming the first candidate in what is 
expected to be a crowded Republican field. 
 

What they’re saying: 
 

• “One thing is clear to me and that’s that Hoosiers deserve a 
conservative fighter in the Senate. And Mike Braun has been a 
consistent conservative and we should have a conservative replace 
Mike Braun and I want to be that conservative leader, that 
conservative fighter,” Banks said.  

 

• “I think it was obvious to me after being in the House for a few terms is 
that there aren’t enough conservatives in the Senate. We saw the 
massive omnibus spending bill get passed in the Senate here recently 
with Republican support and that’s only paved the way for our $32 
trillion national debt to grow even more. So, we need conservatives in 
the Senate who are going to fight back against the Democrats and the 
Biden agenda, not to go along with it,” he said.  

 

Some background: 
 

• Banks grew up in Columbia City, the son of a factory worker and a 
nursing home cook. 

 

• He was first in his family to go to college and met his wife while at 
Indiana University. 

 

• In Congress, he has focused on veterans issues — he served in 
Afghanistan for parts of 2014 and 2015 while in the state Senate — 
and holding China accountable. 

 

• Banks also ran the largest conservative caucus — the Republican 
Study Committee — for two years. 

 

• He recently came up short in a vote to become the House Republican 
whip and staunchly supported U.S. Rep. Kevin McCarthy in the recent 
speakership fight. (Indiana Capital Chronicle)  

 
 

FTC Takes on Noncompetes 

https://r20.rs6.net/tn.jsp?f=001k8u-kICPGOnB9ViAGX9Z22d2qz4gDhDpNYxjPWrTAiWN_8qIM8HsXR6Baua14OD_mFFl-mbYOgrRd-5I96Vp4er938ETYS53O7gJIOAPSLBSUtimqUwvks9wIZdgL5cnOdALCXRqVOZctg_CksD0m6xiDmOPMGcEjUQlQ7p8uV7vL4uUSDnvoYQRhHaVcMrs3p0zaqhX-P9ZekhTBE5bSb_bDSW6E9GFSJmQK6usuiQNzFTEAB0DxI8_V4rCYEcNAlMcnhQtEcG9aBfqm5pywl-EVUUL80F1nPOgpchx3zJ069E_D6yDHp7i2yn3VJPbXe6j3XsjM2XmIGw_KPYb16cljOC0E5Y-DcgZNdWsMjkOXKcGtLiwtzObrFZ3xpYgIDI1b2Nu4iYz5-aiGzV-xdmLa1SymRvpkMns0M8jWiFC3XbQothmDW2ky3OKc10WKiMJz8ROvBnORtOJbVKSCSU8D3ySHdW2GTSUsU3MP9pooaGzCLGigbCkP8OghDUp2TyOo_WP4nM4u-fk42_8dT1kXlwYC5RJZg9zkjlNmRlwy0FDvtjtoLJGgg2eXS9M7s3eaoca7ktl3K7cjLRlH9RILhyw1TPMXp6ayvSCrkhb0uscXsg8cXC3o90uc5FA49fW4unouTKmAWqsGSevxvPq0U2pH-LuRvED4THa3otSwF9g2gdSuP-UZv6pO90pE8PyYT8IRF8=&c=B8Ie0e8XVVBGSZAG0UTL6xXm3XJH5mZl7aR96dLqjv3puuB6ubYbng==&ch=SlxZuqJ_2bZBZUWn1iqcpfq2mxbkNmlhJEGBqGeQXWlMGvYfh97WFA==


 

Since the Federal Trade Commission proposed banning employers from using 
noncompete agreements just over two weeks ago, more than 4,400 
comments have rolled in from the public on the government's website. 
 

Why it matters: It's likely the FTC's ban will get watered down, delayed, or even 
tossed out in court. Yet the proposal has revealed deep dissatisfaction with 
noncompetes among American workers, and some employers are taking notice. 
 

What they're saying: Axios read through many comments on the government 
website: We found just one opposing the ban, which would prohibit companies 
from requiring employees to sign away their right to work for competitors in a 
certain industry for a period of time. 
 

• "There is something distinctly un-American about baring individuals 
from liberty and the pursuit of happiness by limiting economic 
opportunities to whatever company a person happens to work for at 
the time," reads one comment.  

 

• Others called these agreements "unjust" and "unfair."  
 

Meanwhile: In recent years, more states have moved to restrict the use of 
noncompete agreements — particularly for lower wage earners. But that's made it 
harder for some companies who are trying to hire workers for remote positions 
around the country, said James Daire, associate director of legal at Yelp, which 
supports a nationwide law. 
 

The other side: Companies say they need these agreements to keep former 
employees from spilling secrets, and that they promote innovation. The U.S. 
Chamber of Commerce says that the FTC simply doesn't have the authority to do 
this. 
 

What's next: The FTC comment period ends in March. The Chamber said it 
would go to court if necessary to block it. (Axios) 
 
 

Wholesale Prices Fall 0.5 in December 

 

What’s new: Wholesale prices fell 0.5 in December, outpacing an expected 
decline of 0.1 percent, as inflation continues its six-month downward slide. 
 

• On an annual basis, wholesale prices dropped to 6.2 percent in 
December from 7.3 percent in November, the largest month-to-month 
drop since prices started falling in June, according to producer price 
index (PPI) data released Wednesday.  

 

https://r20.rs6.net/tn.jsp?f=001k8u-kICPGOnB9ViAGX9Z22d2qz4gDhDpNYxjPWrTAiWN_8qIM8HsXR6Baua14OD_YQnFCpE8ZblMPytdc_logJgFGwKtX0da0T3rpEdb2Bs32gCuqtWPZ45ANXmrnjjJ2otvuUnenJlO_EFqKUXUAqoXby0JOHWoVT4utvIQ4A8CTeE8Ixp1FlDZ1hz8Uj3Am_LDIJ8gkOu5xDXj-Z_Q3njtZWLwix-AVxORML77LsTTnUornzcugAV6-ETuGIRauWqbIRBam2PaqtHyrFH0ELKaa1SJGEbWWx18MYSXkX8jCKxA8tH7T42xFROVs5Dfe4C_9zcABEWo9W41M0Y0Zf-6_IxjZS77OPO6NMfoakEJUaNGwPiUaU6cOSajApNRDBGIaT6W57J4qB_nXd-jnEH8OyCVzaLOUqKwBD-_HmszenCLbgdOt7HPtmrpp78q8UwLKrGuldI6qZRc6FJD_BKc5ccI_SmjXCI9r8a1SMzmh8JFEddqMpzuR8O6PjdYlYMo6hkSF5WcJjutZOmUCEDxkLZzRC1rNdtomJhICRc8u0giOd6FqaLPnwA1S8khCtp7ffyVHtgDVcPh5QXGsQFZixE0OBy0wUTJYWJiyeFGGg_W1G_K1JKj7KUVNItmmE-j5PFwrMf-oIWBdiYle3Fv0mgyme1VSsLGuvzPi5ML34cyhFOrMA==&c=B8Ie0e8XVVBGSZAG0UTL6xXm3XJH5mZl7aR96dLqjv3puuB6ubYbng==&ch=SlxZuqJ_2bZBZUWn1iqcpfq2mxbkNmlhJEGBqGeQXWlMGvYfh97WFA==
https://r20.rs6.net/tn.jsp?f=001k8u-kICPGOnB9ViAGX9Z22d2qz4gDhDpNYxjPWrTAiWN_8qIM8HsXR6Baua14OD_YQnFCpE8ZblMPytdc_logJgFGwKtX0da0T3rpEdb2Bs32gCuqtWPZ45ANXmrnjjJ2otvuUnenJlO_EFqKUXUAqoXby0JOHWoVT4utvIQ4A8CTeE8Ixp1FlDZ1hz8Uj3Am_LDIJ8gkOu5xDXj-Z_Q3njtZWLwix-AVxORML77LsTTnUornzcugAV6-ETuGIRauWqbIRBam2PaqtHyrFH0ELKaa1SJGEbWWx18MYSXkX8jCKxA8tH7T42xFROVs5Dfe4C_9zcABEWo9W41M0Y0Zf-6_IxjZS77OPO6NMfoakEJUaNGwPiUaU6cOSajApNRDBGIaT6W57J4qB_nXd-jnEH8OyCVzaLOUqKwBD-_HmszenCLbgdOt7HPtmrpp78q8UwLKrGuldI6qZRc6FJD_BKc5ccI_SmjXCI9r8a1SMzmh8JFEddqMpzuR8O6PjdYlYMo6hkSF5WcJjutZOmUCEDxkLZzRC1rNdtomJhICRc8u0giOd6FqaLPnwA1S8khCtp7ffyVHtgDVcPh5QXGsQFZixE0OBy0wUTJYWJiyeFGGg_W1G_K1JKj7KUVNItmmE-j5PFwrMf-oIWBdiYle3Fv0mgyme1VSsLGuvzPi5ML34cyhFOrMA==&c=B8Ie0e8XVVBGSZAG0UTL6xXm3XJH5mZl7aR96dLqjv3puuB6ubYbng==&ch=SlxZuqJ_2bZBZUWn1iqcpfq2mxbkNmlhJEGBqGeQXWlMGvYfh97WFA==
https://r20.rs6.net/tn.jsp?f=001k8u-kICPGOnB9ViAGX9Z22d2qz4gDhDpNYxjPWrTAiWN_8qIM8HsXR6Baua14OD_-caEsYBrWZkgGNlTtJaf6ov5Ff8lPw7ZaycReWCbj5lZXHcpE1EE-ageMR5-5h3bg2QG7wZRC58FnbK_fW9mp_Zanslu61Fmykzd1MiAHJzZWaOlBcp9NHjbq7UoekN7dZloL8TXC85t5lAgzRjJTK0IV_oyrDJf8CgNJIHxGNK_cCZoPvyFrxq6k8xl2tFmQo3QqQWeCZjJJWR4B-gyHiWCwy4vT8HLkxy0BnF2mgvv07FiwLRoD3rDiKYm2ek6G7r2pHCxa7OZGDrIQkYyKx8sDwGQlCsFtp_CYrf45XhJicUiIp7Q3lLp2lGwAsn06ybHsy6piisBv2kUonKAzyPIM5IwuKa_MRdTWQHGMkEajqPpYSni3XgaOoSiSQchLo-5hWZF_kfPwupQYuAdCrb0tQEJu8hDiURuBVbN8LkLzfAbH0_92ILuGBiEBMEVXFcagWQ5DMSdjJwNlZCw70xJGq1qtkY3iuZvfhL2A2CvWU6Wq_2fkwRvokEXW5vTpbUPUCHZvrstoR1ga6ubyef1teN2FvuygsLspv_G_UfSU_2X4m4q35LJ8pUvfhiKHjwqid1V8Aqe5dpM0qCMDkafFdXqSL79Z4D32acFTTPOloNPd7neTfq3HPktnYz7&c=B8Ie0e8XVVBGSZAG0UTL6xXm3XJH5mZl7aR96dLqjv3puuB6ubYbng==&ch=SlxZuqJ_2bZBZUWn1iqcpfq2mxbkNmlhJEGBqGeQXWlMGvYfh97WFA==
https://r20.rs6.net/tn.jsp?f=001k8u-kICPGOnB9ViAGX9Z22d2qz4gDhDpNYxjPWrTAiWN_8qIM8HsXR6Baua14OD_-caEsYBrWZkgGNlTtJaf6ov5Ff8lPw7ZaycReWCbj5lZXHcpE1EE-ageMR5-5h3bg2QG7wZRC58FnbK_fW9mp_Zanslu61Fmykzd1MiAHJzZWaOlBcp9NHjbq7UoekN7dZloL8TXC85t5lAgzRjJTK0IV_oyrDJf8CgNJIHxGNK_cCZoPvyFrxq6k8xl2tFmQo3QqQWeCZjJJWR4B-gyHiWCwy4vT8HLkxy0BnF2mgvv07FiwLRoD3rDiKYm2ek6G7r2pHCxa7OZGDrIQkYyKx8sDwGQlCsFtp_CYrf45XhJicUiIp7Q3lLp2lGwAsn06ybHsy6piisBv2kUonKAzyPIM5IwuKa_MRdTWQHGMkEajqPpYSni3XgaOoSiSQchLo-5hWZF_kfPwupQYuAdCrb0tQEJu8hDiURuBVbN8LkLzfAbH0_92ILuGBiEBMEVXFcagWQ5DMSdjJwNlZCw70xJGq1qtkY3iuZvfhL2A2CvWU6Wq_2fkwRvokEXW5vTpbUPUCHZvrstoR1ga6ubyef1teN2FvuygsLspv_G_UfSU_2X4m4q35LJ8pUvfhiKHjwqid1V8Aqe5dpM0qCMDkafFdXqSL79Z4D32acFTTPOloNPd7neTfq3HPktnYz7&c=B8Ie0e8XVVBGSZAG0UTL6xXm3XJH5mZl7aR96dLqjv3puuB6ubYbng==&ch=SlxZuqJ_2bZBZUWn1iqcpfq2mxbkNmlhJEGBqGeQXWlMGvYfh97WFA==
https://r20.rs6.net/tn.jsp?f=001k8u-kICPGOnB9ViAGX9Z22d2qz4gDhDpNYxjPWrTAiWN_8qIM8HsXR6Baua14OD_mZw3dJ_eKqEAydgbLjcEW4b_SZ-Gda-YA8sW_epJIBh9UA7dtvF-s7E5oos2Q_XYTo41BfOLOCjqGEVA4ClSk5nyN70BGBtWbm764OKJ0tmFh8WBIBWFNRyM0l-ehgEXAM8vxnZOhx8TerEbJiCBceNbSRJmzVE8t-6ngpe8iECf2wtGTP3_baLTr2Q_6UhOUK811i6CS-OcS3TUGDg4lxNaJzQVVxhfyhEe_gBBJNuMDelsavLelTUlLy_FShRzNOPgGyeywqaE0G8f7bb6qBYzzsNuGC6V3cY1GbJB5KlgDJOkO55wqlK37aILqh-egee45E-kXsrg7ski58CHNIWEJAAyyZqY0OeMRa8XFC14R50BBXdBbkgI5A4kJKahCIHiowY2zEt-w8ed2QnaRlxWe1ACWO2prPz42hILo318ShFF5CVC0h_QGEYuZ_IpiZi8jAg1gOH9LKOyqu-E8NvHru6QwyrT5tB9uL1iBkluKIPTL5uWCrV68qw3k9qnr7MUpN6TK2vbKk-zvb3WsGXNGFNt4aeZO3W_ncSplSVutMnzr4LgdlsqQS0orP6Csu32Gv0PV9emnadhtFTycE5nzxijHgN8Ps0-9hf2X1sEcJAlUKc6um_0CGKn2ydWD79Yn5XOrP8g-xKg6tZGm8Yuu_nuX2GGFSgonXWSCaK-1BhGKKftYg==&c=B8Ie0e8XVVBGSZAG0UTL6xXm3XJH5mZl7aR96dLqjv3puuB6ubYbng==&ch=SlxZuqJ_2bZBZUWn1iqcpfq2mxbkNmlhJEGBqGeQXWlMGvYfh97WFA==
https://r20.rs6.net/tn.jsp?f=001k8u-kICPGOnB9ViAGX9Z22d2qz4gDhDpNYxjPWrTAiWN_8qIM8HsXR6Baua14OD_mUtEf4pJKE2UCDIQ_EBkZ2viSna9EBdMtPEu4nt_Cx2rOqQPqbFbCede1DKooU6Oofimz0Q-Ne9OSfrkfyMjPiS3DVjNZQXp9QUb73IUS2qHe-9563YWfPEQ9yCylwxZyBMiBDpnDHYMmxXs9UtWuFxHwqfozOA2T3akrJbpQrBqj4iY31sP2_0BREeObcRsM4TBdf_vTf5M-fV-RWTNU9FggPTaj0mxUQZU6nxV0Mc11k5Whz74iQAxoPZCO9ATiNqmvjkylN5EqEWKF0WUEN8r--7ODa0deQI7R_ZgYSkTwgFhEjeHff_AZwsTU4QAcOALm6j7VBceSQvOdGuRY0Aqnxd6WKxTuBnXZ5Zz9yr9Gkyg9GEfWrG9Pu89hCTChmIvH5-xynOycX1cPkE_eBhFw618zRBXHgbf5WikGoBKo_V6N5vTzGuVitdRJFsJ9gHRARB4Vu9ZZsLlIy_wsByWnvmbYGDtJ-5yavQRrqdygdKwDNhKCdjEE1cWczrQLHbwAfpLQcTtYbVKFOEuyPkkjDUUfS4LZBkVdv92Zx5uyRliol7qHfCg3coid_GQp6KU4IbH7fxd7o8vIHQDUrCEeGqjH65HINxyhzxanWX0SNDLYRASy7banTuQmvYDFZ1VB-rCRdeGOobh0axOBdMhFEIKHvAEPz7NxyRjWio=&c=B8Ie0e8XVVBGSZAG0UTL6xXm3XJH5mZl7aR96dLqjv3puuB6ubYbng==&ch=SlxZuqJ_2bZBZUWn1iqcpfq2mxbkNmlhJEGBqGeQXWlMGvYfh97WFA==
https://r20.rs6.net/tn.jsp?f=001k8u-kICPGOnB9ViAGX9Z22d2qz4gDhDpNYxjPWrTAiWN_8qIM8HsXR6Baua14OD_j9RthB2goBtwHe1N4ATgQNKKc-RiB-sYhFR1x-i77fdtgCboppJIVnluC6xzdLJQQMk-ZnU4Dppdw0RF-XrbkfnqQxaNhU5GTO8lAJyfeJrS3gNquOD2tlHYZEC_9m0GGecEaceg-pga_1ynoFRDJ6eZZCTGf4sADHWWHHHF_y44KseoMAWi_UFHW6SlSjkWa8TSVqZa5yZYtOK5axm7wNwtX7O9pE3JTXpTSGYQL0ZFWdEoWZVQEQXlb58nTsPNZToceCWjs8PDcbhltH3ZI_YttHuxVYXq060N8A5ffcEnNNznGV0nzTs55cBaGWK8-ZvbTuRMmbbLv9aH9HJsl1Qjr0OKD5kGE1Jq9rHDWyx1gfQYaN5pmuTPmIyTZOPCePPdjC8MzgX3d1Ag8cZvyfoxKjtTUgdG4wlqixMn_lX2bMOBOt8tlFQGs55jCLOPU6cDlwVv7CqgSrIAJhJx2WA6WFaaHrsOvYusT4GbjLdmpsV7b4qty-cjMUXjFfW19exWwa5IXiK2cyp8UFw4R3pk0nDFATggoIJp6DZy0mWTJEm1ESKlnK2vvcL4DKMHOQ7eMElbH8FAOIHSpyXJBTZmyS6_am569oajxPsyEe41D9AS7ozFzwNIBqdkZmlwIcEIjxx06xyHhIb3_7v4mNb4ZxtHr6bs&c=B8Ie0e8XVVBGSZAG0UTL6xXm3XJH5mZl7aR96dLqjv3puuB6ubYbng==&ch=SlxZuqJ_2bZBZUWn1iqcpfq2mxbkNmlhJEGBqGeQXWlMGvYfh97WFA==


The details: 
 

• The sharpest monthly price declines for individual goods were seen in 
a 9.4 percent drop in fresh and dry vegetables, a 13.4 percent drop in 
gasoline, a 27 percent drop in No. 2 diesel fuel and a 5.9 percent drop 
in grains. Those are seasonally adjusted single month percent 
changes. 

 

• On the flip side, wholesale prices of fresh eggs have still been soaring, 
up 25 percent from November to December. Iron and steel scrap 
metal are also higher, seeing an 8.3 percent monthly increase. 

 

Zoom out: Inflation has been falling as the Federal Reserve has been cranking up 
interest rates, which rose from zero percent to 4 percent over the course of 2022. 
Higher interest rates make it more expensive to transact throughout the economy, 
bringing down demand and prices along with it. 
 

• But precipitously falling inflation has also reawakened a set of 
arguments that inflation in the wake of the pandemic was actually a 
temporary phenomenon and not indicative of deeper structural 
problems in the economy. 

 

• These arguments have been bolstered by the fact that the job market 
has stayed hot and employment levels high while prices have been 
coming down — a seeming contradiction for many economists. 

 

What they’re saying: “This supports what many of us had said last year, the 
inflation was temporary, attributable to supply shocks from the pandemic closures 
and then the war in Ukraine,” economist Dean Baker of the Center for Economic 
Policy and Research, a think tank, said in a statement to The Hill. “With the 
economy reopening, most of the impact of the supply shocks is being reversed, 
with many of the items that had seen the sharpest price increases now seeing 
deflation.” (The Hill) 
 

General Statehouse Update  
 

Week two at the statehouse saw legislative hearings and committee work kick into 
high gear. The House Committee on Ways and Means continues to push forward 
with budget requests, and in the Senate, highly anticipated language around bail 
set off robust committee discussion. Bills affecting hospitals and education also 
made headlines this week. Let’s dive in … 

 

House Ed Committee Hears HB 1002, Senate Ed Considers 
Expanding Vouchers 

 

https://r20.rs6.net/tn.jsp?f=001k8u-kICPGOnB9ViAGX9Z22d2qz4gDhDpNYxjPWrTAiWN_8qIM8HsXR6Baua14OD_PLOe-RK_P6TKDkpUMstJHooPH6Ki7qUh-Dzk3EUmH0EizRhH2l4pbihy_TfhRVYfdC8RxTDGWeUlgMTDsueUEJau0CRzg1-JGU0CocT726BsS_R718r9EDK0WFKolD76WH5gpsj4w9LKjWx8LTlxuiCxTfzt2EA-5w1fwiAmSS571EhLVkLiZwkFRQTlQYSDsa5KL5FZz5afQCQlV6Opwt40gZmX-cQ1m2hepuAByUhg8nD2ioVuY6plMh_mQo3J1QvcBgET4uEXLUiFHfVjDEhTimNs0-af2CfKn64tI0uIhlW9IUIe3r4Vl31M4_lWZXQ_80whenaLscSlS3RmTdeV3g7Lg__iPyfQzSI1zljmFF92E2zRQFjL2wrb75rHKYpbsOs0frjdQFCoP2C4YOMi-mgta84NroUcNsvU8HxtvCt7rVxT60Vo6KvkKlKT1MT5vvgygUIf7JQOv8qbd_ZLZlFdVaCA-Q-HmnjPz7w7G60wUqLkoeV4RoHr2P9Kx9zQe2HccUv6iyjL8OmaNs2stFI5Eb8CKp3our75aQ5sUWJvx3MG2QluhsoWDM4jgNSEfRjfHIg-lhrST8Kpmmyb2it1Vy506qm0Q8j5Yu36TzdT4-PpvQiNEEJbr4BItk-6LvAmEjV5Hee_CDS_zqxsi0bS87h1&c=B8Ie0e8XVVBGSZAG0UTL6xXm3XJH5mZl7aR96dLqjv3puuB6ubYbng==&ch=SlxZuqJ_2bZBZUWn1iqcpfq2mxbkNmlhJEGBqGeQXWlMGvYfh97WFA==
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House Bill 1002 was the first bill to hit House Education Committee desks on 
Wednesday. Bill authors say the proposal will provide more job training to high 
school students to address skills gaps and employee shortages. The plan would 
create career scholarship accounts for students who apprentice directly with 
employers. It would also change graduation requirements and funds previously 
allocated toward free college through the 21st Century Scholarship would be 
available for us in on-job training.  
 

Funding concerns from schools that currently operate career and technical 
education programs, parents who questioned another round of changes to 
graduation requirements, and costs covered by the state all stand to be resolved. 
Lawmakers took no additional action on HB 1002 and plan to meet again next 
week.  
 

Meanwhile, in the Senate Education and Career Development Committee, a 
proposal to extend the state’s current Education Scholarship Accounts (ESAs) to 
all students in Indiana was discussed.   
ESAs are currently limited to students who qualify for special education and fall 
under an income ceiling. Senate Bill 305 would extend the program to all students, 
regardless of a student’s educational needs or their family’s income level. Expect 
to hear continued committee discussion on this proposal in the coming weeks.  
 

Bail Legislation 

 

As we mentioned last week, Senate Republicans listed changes to how courts 
handle bail as a top priority. Less than a week later, Senate Joint Resolution 1 (a 
constitutional amendment) landed in committee. The proposed legislation would 
allow judges to deny bail if a suspect poses a substantial risk to the public.   
 

Opponents voiced their fear that broader discretion given to judges could give way 
to more prevalent discrimination and contend that the resolution conflicts with 
Eighth Amendment protections from excessive bail.  
 

Bill authors say there is a need to add this additional tool to judges' toolboxes as a 
matter of public safety. The bill passed out of the Senate Corrections and Criminal 
Law Committee 5-3 and now heads to the Senate floor for further consideration.  
 

A Note on Processes For Constitutional Amendments - Any proposed change 
to Indiana’s Constitution must see approval by two successive general assemblies, 
not legislative years. This means it would need to pass this session and after a 
new legislature takes office in 2025. From there, it would be on the ballot in 2026, 
and a majority of Hoosiers would need to vote for the measure for it to take effect. 
  

House Ways and Means Hears from IEDC, IDOE  
 

https://r20.rs6.net/tn.jsp?f=001k8u-kICPGOnB9ViAGX9Z22d2qz4gDhDpNYxjPWrTAiWN_8qIM8HsXR6Baua14OD_iMQdLSuGkkGu91N1FcpbknRWWlVkzxE4t5NzQs1z_QrObJHM2mNjNpZOnGbdXMqYz7kVUIl0dzAY8sY9BbzUDNxRBZVkxyoa1Bp3az00KAHXJFwmQvednOQyZOFE1OOoCv2c3fH8k55NXygbF97BJXXq2RVQEG18TlsYFDA-jr0nqmWvhIuCuJkASH556kVyD4qM_skTqrCAyeqG18F2i9O2TS1r3cKjLe7OSj6GGeZ8XTeDuyJY7UKbh_BHTw906CEJAdXdyiu8kKvX6skCFvtRN56MABK0aXwwOjyhyrW_BmeAccjYZWa-sSIzK_tnzPZ_gTBNwddhgnb-CT8GTQC1x7MN1TNTqpTGbrdwEqiKFhOkwXSkxoIDszNrElNrUpVptAZ0cH_KACABSI-bGTSEgYy7n5jS1H5IBDIbOizj0YMUqwnM6U-fRU9ihbpc5jwBCVqMSGF0t1b0iTvWkGRbS66YjlZ7pOc7c7M-m2GMDtYakY64mwhPMGWwr72Qrw8hsXTV-9ABnSe5sFMp8MrHzu3Z6c6zCqHDHWFkAzPWf4uNVVQ0byT7iMWc0YU0yU6bh7G2sNknbP5FR83Qmd6RF56IuRUivHteg5Vr4ePfCPJDuK6ZjjVr-wuxdI0pceCayWIb0Ew=&c=B8Ie0e8XVVBGSZAG0UTL6xXm3XJH5mZl7aR96dLqjv3puuB6ubYbng==&ch=SlxZuqJ_2bZBZUWn1iqcpfq2mxbkNmlhJEGBqGeQXWlMGvYfh97WFA==
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The Indiana Economic Development Corporation was first up to present to the 
House Committee on Ways and Means this week. Their requested additional 
monies include $150 for a revolving Site Acquisition Fund, a $300 million Deal 
Closing Fund, and another round of Regional Economic Acceleration and 
Development Initiative (READI) grants. Through the last $500-million round of 
READI funds, the IEDC processed $1.5 billion in requests across 800 projects. 
 

The Indiana Department of Education also proposed how the state should fund 
educational programming across the state. Dr. Katie Jenner, Secretary of 
Education, discussed future plans of refocusing K-12 education in three different 
areas: student experience, teacher support and various administrative 
reinforcements. 
 

One key area of focus was literacy and allowing for earlier introductions of IREAD 
assessments. Jenner noted that 1 in 5 Hoosier children leave third grade without 
having foundational reading skills. Requests for budget increases also included 
funds for tuition, literacy aid, and special education.  
 

First Health Care Bill Heard in House Public Health Committee 

 

The first of numerous anticipated bills to tackle high health care costs made its way 
to the House Public Health Committee on Tuesday. House Bill 1271 changes the 
information that non-profit hospitals and insurers must provide ahead of a public 
forum. No action was taken on the bill so expect to see part two of this discussion 
in the coming weeks. 
 

On Deck for Next Week 

 

Expect to see the Indiana Black Legislative Caucus roll out its legislative priorities 
on Monday morning. Representative Earl Harris (D-East Chicago) is the newly 
elected chair. All bills have now been filed and are public, so look for lots more 
committees to be scheduling bills next week. 
 

Hendricks County Chambers Update 

 

A number of bills have been introduced and are moving next week that align with 
the Hendricks County Chambers of Commerce foundational principles. A few that 
we wanted to highlight: 
 

Childcare/PreK: 
 

• SB368, authored by Senator Stacy Donato (R-Logansport) that 
creates a cost sharing pilot program for child care and education will 
be heard this week. This is a pilot program specifically for some 
counties in NE Indiana. This has a fiscal price tag so we believe it will 
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get recommitted to Senate Appropriations Committee should it pass, 
where it’s future is unknown.  

 

Housing: 
 

• HB1005, authored by Representative Doug Miller (R-Elkhart) 
establishes the residential housing infrastructure assistance program 
and residential housing infrastructure assistance revolving fund and it 
will also be heard this week. It provides that political subdivisions may 
apply to the fund for loans for certain infrastructure projects related to 
the development of residential housing. Note that the low number of 
this bill means that it is a House Republican priority.  

 

Workforce: 
 

• Please read the update above about HB1002. There will be significant 
work done to this bill in the coming weeks. Stay tuned … 

 

Please review your bill track list (below) and let us know if you have any questions 
- Chambers care about a lot of issues, so this list is very expansive! 
 

Here is the live link to your bill track for 2023. 
 

Action Items 

 

• Please review your bill track and let us know of any bills of interest to 
you  

 

 

Important Dates 

 
• Tuesday, February 21st - House Committee Report Deadline 
• Thursday, February 23rd - Senate Committee Report Deadline 
• Thursday, February 23rd - House 2nd Reading Deadline 
• Monday, February 27th - Senate 2nd Reading Deadline 
• Monday, February 27th - House 3rd Reading Deadline 
• Tuesday, February 28th - Senate 3rd Reading Deadline 
• Tuesday, April 11th - House Committee Report Deadline 
• Thursday, April 13th - Senate Committee Report Deadline 
• Thursday, April 13th - House 2nd Reading Deadline 
• Monday, April 17th - Senate 2nd Reading Deadline 
• Monday, April 17th - House 3rd Reading Deadline 
• Tuesday, April 18th - Senate 3rd Reading Deadline 
• Thursday, April 27th - Anticipated Sine Die 

 

https://r20.rs6.net/tn.jsp?f=001k8u-kICPGOnB9ViAGX9Z22d2qz4gDhDpNYxjPWrTAiWN_8qIM8HsXR6Baua14OD_RROX5By7a05ulWNGQ6PRC0oQWLAxNTZfA-oKGOfeWNgm58Xu0hG8HedyIwWfzLPx1NunMFhaNJMACcMhZktQRk90YLw8DPxMGAbhebofd-J4rLEJsoJGL9TcgEI7g3GXl7HlS86eEVSJNXtZ9OrOrD2zKh5At_vC7k2f8foXgQ6prU6_uqJYTlN3ioUd04sPQxLM2hQULkSM5VqezPbc3KERQmTOFEhd9erSLgSJzkUPcPxyOvJ2Epw5bTe-PPSsHpa3V_ksUGBjMEnKqHM5DHG33QWWC1j5EjIYAzOqLNaMpP9YxVggR27wR5bR08Bfk18cRopKEdo4tgjMErJ2SvMI_kEwmkwZlnFSwP3FtpzYcpFBPiggTPO1-MQeSTrTfFYyAbiwF5omNyttvK-JwK6ye-aUoAHAbC0-nZ7xPbK_TfYYx-CsRHTfXViz6ZfaBdt0XJktdSX2d4TBqD9YBzMciVh5tYeigSK3flF5-WzIZ3sEArvgpJ5mrR69cYEiT1qw-OYX72Xw4AurunKwN1sUNeWcUDQduCU-pTqvYGyjy2DxUqjDx0F60JpDw6_pBex2VhzXzJxA_jQf8TpVOtFHpVGm58fK4jiY1rUSc9kGjZz3uO8TYA==&c=B8Ie0e8XVVBGSZAG0UTL6xXm3XJH5mZl7aR96dLqjv3puuB6ubYbng==&ch=SlxZuqJ_2bZBZUWn1iqcpfq2mxbkNmlhJEGBqGeQXWlMGvYfh97WFA==
https://r20.rs6.net/tn.jsp?f=001k8u-kICPGOnB9ViAGX9Z22d2qz4gDhDpNYxjPWrTAiWN_8qIM8HsXR6Baua14OD_BfRC2-fhLO4RuTwfTQtiH6ra1xE4t4khIttJiD-5Hbp9k3Y1N5OfmPBuLfJpvPRm-Cgka4RIuODOSxhV5L_gvvIVgy8AIJgtHLMeeDLGql6-8D7Y5fWoZvRTt7hbeF3-2WNRLl7CpPADASh8lvZ_swnrcdC1vkCTnhwFZ5ikE2KuW_QBgizk87JN_D_xP9OMFyrP-hiLPxhGQktamfs14SHo5poKaOmkhnKaH8dWZz8eVYQzMwqHl49C46T87_Rc4g-ZvaYu0vWn1eVEkWStJ7qpKbP8iYIxq2QdJlc0GLP_z0F9DmDo4wct-4OirhqtyxUBZ_-YL2KBbzGnyxNskPkw6CcDQppJ6hSLY9-M-DMM7Gzo76wBJAhEMKI-4n68bSAEh0lHEtnDzpvkt7cexAOmQm8GNRjZXYgyE8t3BZsAPUpy8EiCECaQM6-KIdCCKsISaT6NIGu9uC93DGGR0RcJVnw1FY5UT92f1vcyOaCDxlx25cpU13asou-F8uAUHTUWAMCRNMMpQbO877akk34Ii7XKOve7iSoXSZpjatdA0mjkMW7OcpW2jJyiGlX-2jl4Vl0Kml-A5FCJTfBd4q3bcRw1eqYXwbWt53c84ZhtlIEO1tcUAiwyLo50PTBY_XCDvIYG9HhLkvgNvACLXwgQf6RWQKN573MW25zugK3yPt2_9hFDwlhpbA9Ahpzc_3zhGJ5JHhg=&c=B8Ie0e8XVVBGSZAG0UTL6xXm3XJH5mZl7aR96dLqjv3puuB6ubYbng==&ch=SlxZuqJ_2bZBZUWn1iqcpfq2mxbkNmlhJEGBqGeQXWlMGvYfh97WFA==


Senate Session Calendar 
 

House Session Calendar 
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